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Certificate No: BVE-350-01-01-07-15
The auth of this d may be verified at

hari k: ificates/

This certificate endorses the mentioned
product componenets only
Proper implementaion thereof is the sole

responsibility of the end-user

Attention is drawn to the limitations,
indemnifications and jurisdictional issues
established in the Disclaimer at the back

of this Certificate,

Any unauthorized alteration, forgery or the
falsification of the content or the appearance
of this Certificate is considered unlawful and
offenders may be persecuted to the fullest

extent of the law.
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This certificate constitutes as a Pronouncement by Shariyah Review
Bureau (SRB) in its capacity as the Shari’a Advisor of Commodity
Murabaha Facility on P2P Platform*(“CMF”) for Beehive P2P
Limited.

Based on provided information, SRB conducted its review of the CMF in
light of the Shari’a Standards issued by AAOIFI and hereby approves it as
compliant to Shari’a Guidelines subject to the implementation of the
transactions in strict compliance with the approved structure and
documentation as explained to us.

SRB will lead the supervision and monitoring of the CMF transactions
from a Shari'a perspective. It will also engage the Shari'a Audit to
investigate and evaluate the extent of the CMF's adherence with
directed Shari’a policies and report any defective processes.

This Certificate’s legitimacy does not constitute 'lifetime validation' and
remains valid subject to satisfactory periodical Shari’a Audits and the
issuance of a Sharia compliance report every year. SRB's approval
entailed in this Certificate will automatically end should such Sharia
compliance report cease to be issued.

Allah is the Guide to Success.

*Documentation was approved only in the English language.

Shariyah Review Bureau
12 April 2017

http://shariyah.com/wp-content/uploads/2017/04/BVE-350-01-01-07-15-1.jpg

qumi il Wgiiay dge Al daal jall o J8 e Wle ) JS40 salglll o2a
On sdladl Jsad) duaia o aipall oot Gy plad) Jusad DY
il Ao gazay aldl) (P gaill Aaliepen A1 e cilS pall g (o sallivaal)

e (g o8 (g

Sl Al daladl colativnall daal yor lall Cadld cdadiall cula glaall e el
Sl gall daal jally Aol dn ce 5 oball e L8l Huleall ¢ g
O Y BN saad ¢ utaall 23 ae gl gl Laalaie) o 4dle 5 gDyl AlLal)
Ay & LS il dalall cllaall daaihy 801 & 5ill Saiia 4 gal) 020

_q.p)‘ﬂ\ bl

Al e (le Axadally 450 Ay puse due 3 Anadsall s 55 G g
P s ol e el A ) AilaYl die il aldl e Jypel
b o g D s (el y Do AN el jaYly lulpll g SN

Gakaill b JIa

AR Loy e Wi da cliyy el (gaa daila EJ\.Q.JJ‘ PR :\.'A)\a-a a2 Y
aniy dleal) dlli iy g sba 0 laaly sl (o il Giall Alee
= PP & L dlall dygia Balgdl)

G Gy i
1 aallly o sacieall cilativul*

He il Laad yall s

1438 .z 15

SHART

REVIEW BU

lel +966 12 2
P.0.Box 40469, Je
SAUDIAR

Tel +9714 4(
P.0.Box 12434
UNITED ARAB |

Tel +973172
P.0.Box 21051, Al
BAHRA

n

=5

“Shaikh Dr. Salah F:

I

Shaikh Muhamm:

b

Shaikh Irshad

SHARIAADVISOR |

THE CENTRAL BANK

www.shariy;

7



